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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

I'JIOYb ®APM AJl e Bnmcano B AreHimus II0
poucBanmsata Ha 03.07.2008 1., ¢ BYJICTAT
200232260. CepanuieTo U aapechT Ha YIpaBlIeHHE Ha
npyxectBoto e rp.Codus, Oyn. [Ixeiimc baydep No
103, er. 1.

I'VIOYb ®APM AJl e c yupenuTeneH Kanurtail OT
100 000 nmeBa pasmpenencH B 100 000 oOWKHOBEHH
MOMMEHHH aKIM{ C NMPaBO Ha TJac U ¢ HOMHUHAN |
/enuH/ 1eB BcsAka enHa. J{pyKecTBOTO ce YIpaBisiBa U
npezncrasisisa ot Enenu Ilcaponukonaky.

I'moy6 dapm AJ[ ([pykecTBOTO) € aKIMOHEPHO
apyxkectBo ¢ 100% wactHa  coOCTBeHOCT, C
eIHOCTENIeHHa cUCTeMa Ha ympasieHue u uma ChbBeT
Ha AUpeKTopuTe B cbhcTaB: Enmenu IlcapoHukonaku —
WM3nenuurenen  gupektop, leoprmoc  Ckypac,
Huxonaoc [caponukonakuc, Koncrantunoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTa JIEWHOCT Ha HpyxecTBOTO e
CbCPEOTOYCHA B YIPABICHHETO Ha KamuTald Karo
XOJIIMHIOBA CTPYKTYPA, IOCPEICTBOM NpUAOOUBaHE HA
y4acTHsi B KalMTajla Ha APYXKECTBA, OCHIIECTBABAIIN
NeHOCT Ha ¢apMaleBTUYHUSA TMazap B ['vsprus u
Bboarapus.

(0) IlpnioxxumMu cTaHAAPTH

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIAPTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CbBera 3a MEXIYHAPOIHH
cueroBoaau cranmapta (CMCC). Te ce chCTOAT OT:

- MexnyHaponHUTe CTaHZapTH 32  (UHAHCOBO
OTYHTAHE;

- MexxnyHapoJHUTE CYETOBOAHU CTAaHAAPTHU; U

- Pazdcuenusita mnpenocraBeHn ot Komwurera 3a
passicHeHUsT Ha MeXIyHapoOHUTE CTaHAApPTH 3a
¢unancoBo orumrane (KPMC®O) wnn OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymiara (QuHAHCOBa TOAWHA JAPYXKECTBOTO €
MIPHUEJI0 BCHYKA HOBU W/WIIM PEBU3WPAHHU CTAHAAPTH U
TBIAKYyBaHUs, u3nageHu oT ChBera mo MexmayHapoIH!
cueroBoguu crannaptu (CMCC) u pecm. ot Komurera
3a passcHerns Ha MCPO, kouTo ca OWIM yMECTHH 3a
HeroBara geitHocT. OT BB3MPHEMAHETO HA TE3HU
CTaHJAPTU W/WIW THIKYBAaHUSA, B CWJIa 3a TOJUIIHU
nepuonu, 3amouBamid Ha 1 suyapu 2009 r., He ca
HACTBIIWIM TIPOMEHH B CUETOBOJHATA IIOJMTHKA Ha
JIPYECTBOTO, OCBEH BHB BBHBEXKJIAHETO HA HOBUS OTUYET
3a BceoOXBaTHHSA JOXOJ] Ha MACTOTO Ha OT4YeTa 3a

,»Globe Pharm” AD
Accounting Policy and notes to
the Interim Financial Report
31.03.2012

1. Financial Statements’ preparation basis

(a) Legal status

GLOBE PHARM AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200232260 on 03.07.2008.

GLOBE PHARM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by Eleni
Psaronikolaki.

GLOBE PHARM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
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IOXOJIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
otdetd (B cmia 3a roammuu repuomyd ot 01.01.2009
r.). To3u cranmapT BBBEXKAAa OTUET 3a BCEOOXBATHHS
JIOXOJl, KaTO TIOCTaBs AaKIEHT Ha pa3/IeJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAINH ChC COOCTBEHUITUTE (KAIUTAJIOBH OTIEPAITHH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenure. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obplme TmpeacTaBeH WM B €AMH OTYEeT Ha
BceoOXBaTHUsI  Joxon (oOXBallalkm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUS KamuTall,
KOUTO HE ca pe3yiaTar OT OIepamui  ChC
COOCTBEHHMIINTE), HWJIM B JBa OTYETa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOTIBIIHUTEIHO, HAUMEHOBAaHMETO Ha CYETOBOJTHUS
OaJlaHC € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHHE (KaTo MoraT Ja OBbJaT M3MONA3BaHU WU
AITEPHATUBHO), @ GOPMATHT Ha OTYETA 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBONICTBOTO HA JPYKECTBOTO € N30PaIIO J]a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHHS TOXO/I.

[onobpennst B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCeHUE Ha
CBBp3aHHUTE C mnpomeHute B MCODO 3), 28 (c
M3KJII0YEHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
cpoTBeTHHTe TIpoMeHnm B MCC 27), 29, 3l(c
M3KIIIOYEHHEe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
croTBeTHUTE ipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmia 3a TOIUIITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHst BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHIApPTH,
OCHOBHO € @€l Jla TpeMaxHaT ChIIeCTBYBaIla
HEIoCJeI0BaTeTHOCT B MpaBUjiaTa U U3MCKBAHHUATA Ha
OTJCIIHUTE CTAaHJApTH, KAKTO M Jla C€ BHECE IIO0-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHSATA;

IIpomMeHeHM CTaHIApPTH M pa3siCHEHHs, KOMTO He ca
NMPHJIOKMMH 32 IPYAKECTBOTO, PeIBH/ HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomum mo 3aecmu (uM3MeHeH) (B cuia 3a
OTYETHH NE€PHOAM, 3al04BALIM HAa WK ciel 1 sHyapu
2009 1.)

MCC 32 (npomeHen) DOHHAHCOBH WHCTPYMEHTH:
[Ipencrassae u MCC 1 (mpomenen) llpencraBsae Ha
(PMHAHCOBUTE OTYETH — OTHOCHO YIIpaKHAEMHUTE
(PMHAHCOBU MHCTPYMEHTH (C IyT OMIMS) U 38 IbJDKESHHS
BB3HUKHAJIM NpPU JHMKBHAAUMsA (B CWiIa 3a TOAUIIHU
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statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3aTa Ha aKIUU
(B cria 3a OTYETHH TIEPUOJIH, 3aII0YBAIIY HA WU CIIE]
1 stayapu 2009 1.)

MC®O 7 (mpomeHer) ®OuUHAHCOBM HWHCTPYMEHTH:
OnoBectsiBaHus (B cWia 3a TOJUIIHU TNEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MIEPUOIH, 3arouBaly Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, Kounecnonuu JIOTOBOPU 3a
MpeIocTaBsIHE Ha YCIIYTH (B crjla 32 OTYETHH TIEPHO.IH,
3arouyBaniu Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIHUCHTH (B CHia
3a OTYETHHU MEPHUOMH, 3all0YBANIN Ha WX cienx 1 1omm
2008 1.);

KPMC®O 14, MCC 19 — OrpannueHusita BbpXy aKTHB
¢ nedwHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHHS 3a
(vHaHCHpaHe W B3aUMOJICHCTBHUATA MEXKIY TAX (B CHIa
3a OTYETHHM NEepUOJM, 3aloyBalld Ha WM ciuen 1
sayapu 2008 1.);

Ipomenu B MC®O npes 2009 r.

MC®O 3 (u3menen), busnec koMOuHaIUU U
MpoM3THYalUTe Uu3MeHeHus Ha MCC 27 —
Konconunupann 1 WHIUBUAYATHH (DUHAHCOBU OTYETH
(v nBaTa B CHJIa 3a CUETOBOIHM TEPHOH, 3aMOYBAIIH
Ha wiu cien 1 romm 2009 r.);

MCC 39 (mpomeHen) DuHAHCOBH WHCTPYMEHTH:
[IpusHaBane u omeHsBaHe (B cCHia 3a TOIUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 T1.) — OTHOCHO XEIKUPaHU TO3UIUH
OTrOBapSIIN Ha YCIOBHUSATA;

PMC®O 9 (mpomenen) IloBTopHa oOIEHKa Ha
BHeApeHute nepuBatuBn U MCC 39 (mpomeHeH)
OunancoBn MHCTpyMeHTH: [lpu3HaBaHe W oleHsIBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 r.);

KPMC®O 15 Cnopasymenue 3a HU3TpaxkJaHe Ha
HEJBIDKMMH MIMOTH (B CHJIa 332 TOAWIIHHU TEPHOAN OT
01.01.2009 r. - npueto ot EK 32 2010 r.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTULIUS B
qy>KIeCTpaHHa JeHHOCT(B cujia 3a TOTUIIHU TIEPUOTU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pa3snpenensHe Ha HemapuyHU aKTHUBU
KbM CcOOCTBeHUIHTE (B CcHJja 3a TOIWIIHU MEPUOAU OT
01.07.2009 r. - mpuero ot EK 3a ot 01.07.2009 T.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a rogumHy nepuogu ot 01.07.2009 r. - nmpueto
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npe3 2010 r.

MCC 32(mpomeHen) DUHAHCOBH HWHCTPYMEHTH:
[IpeacraBsne (B cuina 3a TOAMIIHUA TIEPUOAH OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO KiIacu(HKaluus Ha EeMUTHPAHH [IPaBa;
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;
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MCC 24 (mpomenen) Cebp3anu iwmna (B cmia 3a
roxumtaN ienoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

Ipomenu B MC®O npes 2011 r.

CrnenHuTe U3MEHEHMsSI Ha CHIIECTBYBALIUTE CTaHAAPTH,
m3nageHu ot CbBeTa MO MEXIyHApPOIHH CUYETOBOIHHU
crangaptd u npuetn ot EC, ca Bmesnmu B cuma 3a
OTUETHH TIEPHOAW 3all0YBallM Ha WU ciex | sHyapu
2011:

Wsmenennss Ha MCC 24 OnoBecTsiBaHE Ha CBbpP3aHU
muma - OmpocTsdBaHe Ha  W3WCKBaHMATA 34
OTIOBECTSIBAaHE Ha CBBP3aHU C MPABUTEICTBOTO JUIA U
U3SICHSBAHC Ha OIpPEACNICHUETO 3a CBBP3aHHU JIUIIA,
mpuet oT EC ma 19 romm 2010 rommHa (B cmia 3a
TONIMIITHYA TIEPUOH, 3a0YBAlN Ha WK cich | aHyapu
2011 ronuna),

N3menennss B MCC 32 ®OuHAHCOBH HHCTPYMEHTH:
npencrabsHe - OTunrade Ha TmpaBa, npuetn ot EC Ha
23 nexkemBpu 2009r. (B cuja 3a TOAMIIHU TMEPUOIH,
3arouBamny Ha uiu cuen 1 gespyapu 2010 roquna),
N3amenenns sHa MCOO 1 Ilpunarane 3a mppBH BT Ha
MEXIYHApOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE -
OTpaHMYEHO OCBOOOKAAaBaHE CBHIVIACHO CPAaBHUTENCH
MC®O 7, onoBecTsiBaHUs Ha JIMLIaTa, KOUTO Mpujarar
3a mepBU T MC®O, npuetn ot EC Ha 30 rouu 2010
roguHa (B CWjia 3a TOOWIIHU MEPUOAM, 3alovBallyd Ha
wn cien 1 romu 2010 ronuHa),

Nzmenennst va MCC 19 u KPMCOO 14 - Jlumur Ha

AaKTUBH C I[e(i)I/IHI/Ip aHHu J0X0aH, MHUHUMAJITHU
W3HUCKBAaHUS 3a (hnHaHCHpaHe u TAXHOTO
B3aumojieiicTBusi -  IlpenBapurenHu  IUIallaHUs

CBIVIACHO W3UCKBAaHUA 33 MUHUMATHO (HUHAHCHpPAHE,
npuetu or EC wa !9 romum 2010 romuna (B cuna 3a
TOIWIIIHA TIEPHONH, 3a0YBallN Ha WK cien | sHyapu
2011 roguna),

W3meHenuss Ha pa3nUyYHUA CTAHAAPTA U THIKYBaHUS
»llogoopennss Ha MCOO 2010", mpomsThyamu OT
TOAWINHUSA TIPOEKT 3a Tmomobpenus Ha MCOO,
nyonukyBan ma 6 mait 2010 roguaa (MCOO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO c e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA U HU3SCHSABAaHE Ha (POpPMyIHpOBKATa,
npuetn or EC ma 18 despyapu 2011 roamna
(M3MeHeHusl, KOWTO I Ce MpuiaraT 3a TOAUIIHH
nepuoau, 3anouBaiy Ha win cien 1 romu 2010 roguna
w 1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - TloracsBane Ha (PMHAHCOBU TIaCUBU C
WHCTPYMEHTH Ha COOCTBEHHs KamuTtal, mpuetu ot EC
Ha 23 ronu 2010 roguna (B cuja 3a TOAUIIHU MEPUOIH,
3armouBamy Ha win cien 1 romm 2010 roguna).
[IpuemaneTo Ha T€3U U3MEHEHHS Ha CHINECTBYBAIIUTE
CTaHAApTU HE € JOBEJIO J0 IMPOMEHH B CUETOBOAHATA
monuTHKa Ha JlpykecTBOTO.
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IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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(B) ba3a 3a u3rorBsine

Hacrosimusit ~ ¢uHAHCOB  OTYET € HBTOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
@DUHAHCOBUAT OTYET € CaMOCTOATEJIEH OT4YeT Ha
npeanpustiero. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PenyOnuka bBearapus -
Oparapckun  neB. Ot 1 sayapu 1999 romunHa
OBITApCKUAT JIeB € ¢ (QUKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMuTe
NpEACTaBeHH BBB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKU JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA
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(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIIECTBSIBAaHHU B Uy’KIEeCTpaHHA BaJyTa ca
MPEU3UUCIsiBAHM B JieBa II0 BaJlyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunTe
aKTUBM M IIaCHBY, JEHOMHUHHUPAHU B 4YY>KIECTPAHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEU3YHCICHU B
JIeBa MO 3aKJIIOYUTEIHUS BAIYTEH Kypc Ha LEHTpajHaTa
O0anka kM 31.03.2012 romuna. [IpomsThyammre OT
TOBa KYpPCOBHM pa3lMK{ ca MpHU3HAaTH B OTYeTa 3a
JOXOJUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM W CHOPBKEHHA CE€ OTUHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT TIOCOYEHaTa €€ OTYHUTAT KaTo TEeKYIIH
pa3xoau 3a mepuojia Ha MPUAOOWBAaHE B CHOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TIONHTHKA. Bceknm HMOT,
MallMHa WM  CHOPHKEHHE C€  OLEHsABa IpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOuBaHe
ompeJnesieHa B CbOTBETCTBHE ¢ u3uckBaHusATa HAa MCC
16.

JpyXxecTBOTO € TMpHerno Ja OTYUTa HMOTHTE,
MallMHATE, CBHOPBKEHUATA W  O0OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCHYKH HATpPyNaHH aMOPTHU3ALMOHHM OTUMCIEHHUS U
HaTpymaHa 3ary0a oT o0e3leHKa.

[locnenBamy pa3xonu CBBpP3aHU C OTAEIEH HMOT,
MallliHa, ChOPBHKEHHWE M O00OpylBaHE c€ OTYHUTAT B
yBelMueHHe Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTo € BEpOSATHO MPENNpUATHETO Aa mpugodue
MKOHOMHUYECKH M3rOJY HAJl IbPBOHAYAIHO OLEHEHAaTa
CTaHAapTHAa eQeKTUBHOCT. BBB BCHUKM OCTaHaIH
Cllyyau TOCIEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYILH 32 MepUoJIa.

JBiIrorpaliHuTe MaTEpUAIHU AKTHUBU CE aMOPTU3HpAT
10 TMHEWHUS METOJ] 3a MepHoJia Ha OYaKBaHUS MOJIE3€H
KHUBOT, OTpeelieH KbM MOMEHTa Ha MpUI00MBaHE Ha
aKTHUBA.

CpenHuAT MoNe3eH XHUBOT B TOJUHU 32 OCHOBHUTE
IpyNU JBITOTPAiHU MAaTEpUaHU aKTHBH, € KaKTO

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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Cclie/iBa:
I'pyna Group years/ TOIMHHA
Crpany ¥ ChOPHKECHUS Buildings and equipment 25
MarmHun Machinery 33
TparcnopTHH cpeacTBa Vehicles 4
CromaHcKH HHBEHTAp Fixtures and fiitings 6,7
Kommorepn w mepudepru | Computers and
YCTpOMCTBA communication devices 2

3eMuTe ¥ pa3xoJMTe 3a MPUIOOUBAHE HA IBITOTPAHU
aKTHBH HE Cce  amoprtusupar. l3mom3BaHuTe
aMOPTH3AIlMOHHN HOPMH, C€ OCHOBABAT Ha U3YHMCIICHHUS
TOJIC3EH KUBOT.

Ksm 31.03.2012 1. I'JIOYE ®APM A]l HIMa UMOTH,
MAaIITUHU, ChOPBKEHUS U 000pyABaHE.

B) HemaTepuannm akTuBu

Karo HemarepualHUTE aKTUBM C€ OTYHMTAT AaKTHBH,
KOHWTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTUB ¥ OTrOBapsAT Ha KPUTEPUHTE 3a OTUHTAHE HA
HeMmaTepHallHu akTHBH popmyupanu B MCC 38.

[Mpn mpugoOuBaHETO UM HEMAaTEPHAIHUTE aKTHBU Ce
OTYHUTAT IO CEOECTONHOCT.

Hemarepuannure  akTUBH  ce  OTYMTAT  CJe[
npuaoOuBaHeTO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpylaHaTta aMOpPTH3alMs M HATPYyNaHW 3aryou oOT
00e31IeHKa.

AMOpPTH3HpAT ce TO JMHEWHHs METONl 3a CpOoKa Ha
OIIpeeNICHHs TI0JI€3€H JKUBOT.

Ksm 31.03.2012 r. TJIOYD ®APM AJl Hama
HEMaTepUalTHN aKTUBH.

JpyecTBOTO HE € NpUIoOMBalO ABPKaBHU LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
MHCTPYMEHTH.

(r) OG0e3neHKa HAa JIBJITOTPAHH MaTepHATHH
aAKTUBHU

[Ipu Hanvume Ha CHOUTHS U TPOMSHA B OOCTOSTEIICTBA,
KOMTO WHIUKWpAT, d4e OalaHCOBaTa CTOMHOCT Ha
IOBATOTPaHUTE MAaTEpPUATHU M HEMAaTEepPUAIHU aKTHBH,
€ HEBH3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IeHKa. 3arybara OT oOOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BH3CTAHOBHUMATA, KOATO MPECTABISABA TO-
BHCOKaTa OT HETHAaTa NPOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeOa. 3a 1enTe Ha U3MEPBAaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ TPYNHpaT JO BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSTO ca
HaJIUIIEC WACHTH(QUIIUPYEMH TAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2012 GLOBE PHARM AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2012 GLOBE PHARM AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
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Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIAT HETAaTUBHW M3MEHCHUS B CpelaTa, B KOSATO
paboru.

Kem 31.03.2012 r. TJIOYE ®APM AJl Hama
00e31ieHKa Ha BJITOTPAHN MaTepHATHN aKTHBH.

(1) HuHBecTMUMH B JIblIEpPHH,
NPeANPUSATHSA U MAJIUHCTBEHH JsJI0BE

aconHHpPaHu

JpyXecTBOTO HSIMa HMHBECTHIMH B  JBIIEPHHU,
ACOLMUPAHU TPEINPUATHS W MAJIHMHCTBEHU JISIIOBE
kbM 31.03.2012 .

(¢) UHBECTUIIMOHHH UMOTH
JpyXecTBOTO HE OTYMTAa MWHBECTUIIMOHHU HUMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHU 3al1ACH
CrokoBO-MaTepuaHl  3amacd ca  KpaTKOTpailHu
MaTepUANIHA aKTHBH TOJ Qopmara Ha: MaTepHual,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYCHH 3a
MIPEKH TTPOAKON.

MarepuanHuTe 3aracH ce OICHSBAT IO MO-HUCKATa OT
JOCTaBHATa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCUYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KaKTo W
JIPYTH Pa3XoJliy, HAIPaBEeHH BHB BPB3Ka C JOCTABSIHETO
WM JIO CETaIlTHOTO ChCTOSHNE M MECTOIIOJIOKEHHE.

B mocnencTBre ce BKIIOYBAT B OTUYETHATA CTOMHOCT Ha
MpoJaNieHUTe CTOKM TMpH mpojaxba 1o MeTona
“CpemHO-TIpEeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepUaIHU 3aIacH.

KoM 31.03.2012 1. I'JIOYD ®APM AJl HAMa CTOKOBO
— MaTepHuallHy 3aracH.

(3)TBproecky U APyru B3eMaHUA

Karo kpenutn u B3eMaHUS Bh3HUKHAIHN ITPBOHAYAITHO
B TPENNpHsITHETO c€ KIAacU(pUIMpaT B3EeMaHUSI
BB3HUKHAIN OT JAMPEKTHO MPEAOCTAaBIHE Ha CTOKH,
YCIIyTH, AP WM MapUYHU CKBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3W B3EMaHUS W KPEAWTHU CE OIEHSIBAT
o ce0ecTOMHOCT.

Cnen mOBPBOHAYATHOTO TMpPHU3HABAHE KPEAUTHUTE U
B3EMaHHUATA OT KIMUEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(uKcHpaH majgek ce OTYUTAT IO CeOSCTOMHOCT.
Kpemutute u B3eMaHUSATa OT KIHCHTH U JOCTABUYHIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT [0
aMOpTHU3WpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIICHT € OPWTHHATHUAT TMPOICHT OMPEICIeH C
JIOTOBOPA.

KbM nmatara Ha (MHAHCOBHUS OTYET Ce€ MpaBH MpeETIie]
3a omnpeaeisiHe Ha 00e3leHKa OT HechbOHMpaeMocCT.
OnpenensHeTo Ha 00€3IEHKATa C€ U3BBLPIIBA Ha 0a3a
Ha WHIUBUAYAJICH TOIXOA 3a BCAKO B3E€MaHE II0

“Globe Pharm” AD
Accounting policy and notes
31.03.2012

»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2012 GLOBE PHARM AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2012 GLOBE PHARM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular

7
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pelIeHne Ha PEKOBOACTBOTO.
JlanbIuTe 3a BB3CTAHOBSBAHE  C€ IMPEIACTABAT IO
OpUTHHAJIHMS pa3Mep Ha cymMaTa Ha B3€MaHEeTo.
Jlpyrute B3eMaHus ce IPEACTaBsT IO Ce0ECTOMHOCT.
Kato kpaTtkocpounu ce KiacupuUupaT B3EMaHUS
KOUTO ca:

- 0e3 (uKcHpaH maaex

- ¢ ¢UKCHUpaH MajeX U OCTaTh4YeH CPOK 10 Halexa 10
e/lHa TOJMHA OT JaTara Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ ¢UKCHpaH MaleX M OCTaThbUCH CPOK A0 Majexka
HaJ elHa FOJMHA OT JaTara Ha OanaHca.

TBproBckuTe M APYTH B3eMaHHs ca MPEACTABEHH II0
TAXHaTa HOMHUHA&JIHA CTOMHOCT KaTro ce MpHUCHaaHaT
BCHYKH 3aryOH OT 00e3IeHKA.

Kem 31.03.2012 r. TJIOYE ®APM AJl Hama
TBPTOBCKH U JAPYTH B3E€MaHUS .

(n) llapy4yHM cpeACTBA M NAPUYHH eKBHBAJICHTH
IlapuunuTe cCpenactBa B JIeBa Ca OLGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeNINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUETA.
baHkoBHTE JHEMO3MTHM c€ OTYMTAT 1O HOMHHAIHA
CTOIHOCT W Ionaramara ce CbIJIACHO JOroBopa
HaTpylnaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
qy>XJAeCTpaHHa BalyTa, ca MPEOLEHEHH O IEHTPaTHUS
kypc Ha BHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calnfa IO  KAaCOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JpyXKecTBOTO
BKJIFOYBAT MapUuYHU CPEJICTBA B Opoil M 1Mo OaHKOBU
CMETKH, B3€MaHUs U 3aJbJDKEHUS. PBKOBOJCTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe Ccmemkm ce  OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENHaTHH (UHAHCOBU
WHCTPYMEHTH 3a XE/DKUpPaHe Ha pHCKa, ThU Karo
yrmoTpebaTa Ha MOAOOHH (PHHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemry6nuka benrapus.
Kpenuten puck

QDuHAHCOBUTE AKTWUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpeaWTeH pHCK, ca MPEANMHO
B3€MaHHUs 10 NMpoJaX0u. J{pyKecTBOTO € U3JI0KEHO Ha
KpEAWTEH PUCK, B CIIy4aldl 4e KIMCHTUTE HEe HM3ILIATAT
cBoutTe 3aabipkeHus. [lonutukara Ha JIpyxkecTBOTO B
Ta3u O00JacT € HAacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOJIAIIa KPeIUTHA PEITy Tallvsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBpPXKABHH LIEHHU
KHIKa WM KaKbBTO M Ja € JAPYr BUI (PUHAHCOBU
WHCTPYMEHTH.

“Globe Pharm” AD
Accounting policy and notes
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receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f31.03.2012 GLOBE PHARM AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

The Company is not acquiring Treasury securities
or any other financial instruments.
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(o1) OcHOBEH KaMUTAJI
OCHOBHHAT KamuTal Ha J[py»KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

“Globe Pharm” AD
Accounting policy and notes
31.03.2012

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2011 31.12.2010
Name of the | Ume Ha axkuuoHepure | thousand (%) thousand (%)
shareholders over 5% |Hag 5% BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Eleni Psaronikolaki Enenu Ilcaponukomnaku |99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

JpyXecTBOTO ymIpaBiisfgBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIlo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeéMOCTTa 3a aKI[MOHEPHUTE,
Ype3 ONTHUMM3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Kamutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPHETO HAa MHBECTHUTOPUTE, KPEAUTOPUTE U Mazapa
1 Ja rapaHTupa ObAenioTo pa3BuTue Ha J[pykecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTaloBaTa CTPYKTypa Ha 0a3aTa Ha ChOTHOIICHUETO
HETeH IBJIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiIOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOYHHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3a0bJDKEHHS, HaMaJeHU C [apuYHUTE CpEACTBa.
OCHOBHHUAT  KamWTad, pe3epBUTEe,  HaTpylaHaTa
rmevyanba, KaKTO U TMOJy4CHUTE 3aeMu  Qopmupar
KOPHUTUpPaHUsl COOCTBEH KamuTal Ha J[py»kecTBoTo.

PbroBoACTBOTO Ha JlpyKECTBOTO OMpeielis pa3Mepa Ha
HeO6X0)Z[I/IMI/I$I KarmuTall IpoIropuruoOHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upaT OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHMPAHETO Ha
KaIllnTaJoBaTa CTPYKTypa ce U3BLPIIBA B TSACHA BPb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ MHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIOpaBlICHUE Ha  KamurajoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
HU3KYITyBaHC Ha CEMHUTHpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAMaJIIBaHE
Ha HUBOTO Ha 3a[UTBXHIOCT; peduHAHCHpaHEe Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
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IBIITa, 4Ype3 M3JaBaHe Ha HMHCTPYMEHTH C TIO-IBIbI
MaTypHUTeT U 1p. Bcuuku pemieHns 3a IpoMeHH B Ta3u
HacoKa ce B3eMaT MpH OTYMTaHE Ha OayiaHca MEXIy
[leHaTa W PUCKOBETe, TMPHUCHIIM HA Pa3TUIHUTE
M3TOYHWIN Ha (hHHAHCHpaHe.

CbOTHOIIICHHATA HETCH I[’bJ'IF/CO6CTBCH KalmuTall ca
KaKkTO CJIeaBa:

“Globe Pharm” AD
Accounting policy and notes
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direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2011 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jbar (06110 3aeMuU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
107 106
[Tapuunu cpencTBa Cash equvalents (79) (80)
Heren anar Net liabilities 28 26
Equity (as per Balance
CobctBeH kanuTan (1mo 0ajxaHc) sheet) 52 54
CootHowmenne abar -kanuran | Debt — Equity Ratio 0.54 0.48

(M) 3agbakeHus U MPOBU3NHU

Knacugunupane Ha 3a1bKeHAATA!

Karo  kpeautu W 3ambDKEHUS  BB3HHKHAIU
IbPBOHAYAIHO B TPEANPUATHETO C€ KIacCHQUIHpaT
3aIBIDKEHHUS BB3HUKHAIN OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, YCIyTH, MApH WIN MAPUYHU CKBUBAJICHTH OT
KpEAUTOPH.

[IppBOHAYaMHO TE3W 3aIBIDKEHUS U KpeaWTH ce
OIICHSIBAT IO CEOECTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W JTOCTABYMIIM, KOUTO Ca
0e3 GuKCcHpaH Majie)k Ce OTUUTAT MO CEOSCTORHOCT.
Kpenuture v B3eMaHUATa OT KIMEHTU M JOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT [0
aMOpTHU3WpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT ONpeAeicH C
JIOTOBOPA.

3ampDKeHWsT KBbM  TEPCOHAT W OCHTYpPUTEITHH
OpPraHu3alliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO TIO0 TIOBOJ HA MUHAJ TPYJ MOJIOKEH OT
HaeTWsl TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKHM, KOHTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.
CrermacHo wm3uckBanusita Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOIU Ha TEepcoHala C
MPOM3XO0J] HEMOJ3BaHM OTHYCKH Ha TepcoHaja |
HAYMCJICHUTE Ha 0a3a Ha JCHCTBAIIMTEC CTABKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBDPXY TE3H
noxomu. JIpyxkecTBOTO HsAMa TpHeTa TONHTHKA Ja
HAYKCIISBA IBJITOCPOYHH JIOXOIU Ha MEepCcoHaIa.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.
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I'noy6 ®apm” ALl
CueToBOHA MOIUTHKA U OSNIEIKKH
Ksm 31.03.2012 1.

Ksm 31.03.2012 r. mepcoHanbT Ha APYKECTBOTO € 1

CIy’)KHTEJI, a CpPEAHOYMCICHHS IEpPCOHAl  Ipe3
roguHatae 1 .
IMpoBu3uM ce  HAYWCHIABAT MO  Hai-mo0Opara

npuOIM3NTENHA OIEHKa Ha PBKOBOACTBOTO HA
NPEANPUIATHETO MO TOBOJ HAa  KOHCTPYKTHBHU U
NpaBHU 3aIbDKCHHUS BB3HUKHAIM B pe3ynTaT Ha
MUHAIIA CHOUTHS.
KaTto kpaTkocpouHu ce KiIacu(pUIUpaT 3aXbJHKCHHS
KOHTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ (ukcHpaH Masiexx U OCTaTHUCH CPOK 0 Majeka

JI0 eTHa TOAMHA OT JaraTta Ha (UHAHCOBHS OTYET.
Kato pgparocpounn ce kimacupuuupaT 3aXbIKEHUS
KOWTO ca ¢ (UKCHpaH TMameX M OCTaThUCH CPOK [0
najieka HaJl efHa TOAMHA OT JaraTta Ha OanaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYANIHO C€ OTpas3siBaT II0
CTOWHOCT Ha BB3HUKBaHE, HAMAJICHA ChC CHOTBETHHUTE
pasxomu mo  caenkara. Ciex  ITBPBOHAYAIHO
OTpa3sBaHe, TONYyYEHUTE 3aeMH ca MPEACTaBEHU IO
aMOpTH3UpaHa CTOWHOCT, KaTo BCSKa Pa3inKa MEXIY
CTOWHOCTTa Ha BH3HUKBAHE M IOCIIEIBAIIATa OIICHKA Ce
OTpa3siBaT B OTYeTa 3a TPUXOIU W pa3xoau Ipe3
nepuoja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JIMXBEH MPOIICHT.
Kem 31.03.2012 r. TJIOYE ®APM AJl wuma
KpaTKOCPOYHH 3abJKEHHA B pasMep Ha 107 xu.jesa.

(u) Hpuxommn

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
obnuaiiHara IefHOCT 10 BUJLOBE AEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MpPHU
Clla3BaHE€ Ha IpUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AaKTUBU  Ha
KyIlyBauMTe.

- Ilpu u3BBpIIBaHE Ha KPATKOCPOUHM YCIYyTH CE
Npu3HaBa B OT4YETa 3a MNOPUXOAU M Ppa3xoau
MPONOPLIMOHAJIHO HA CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
M3BBPIIBAHE CE€ Ompeieis Bb3 OCHOBA Ha
nmpoyuyBaHe 3a u3BbBpHIeHATa pabora. Koraro

CHIECTBYBAT 3HAYHMTEIHH HESICHOTH OTHOCHO
MoJTlydyaBaHETO Ha TMPHUXO0Jaa, HE ce MpHu3HaBa
MPUXO]I.

[Ipuxogure ce  oTuMTaT HA  MNpPUHLOMIA  Ha
CBIIOCTABUMOCT B MOMEHTA Ha TSIXHOTO Bb3HHUKBAHE 10
pa3Mepa Ha BEpPOSATHUTE HKOHOMHUYECKH H3roAu 3a
JIpYy»KECTBOTO Y aKO MOTaT Ja ObJaT HaJeKIHO
n3MepeHu.OLeHaBaT ce MO ClpaBeiuBaTa CTOWHOCT
Ha ITOJy4YE€HOTO WM NOJIECIKAIIO Ha IIOJIyYaBaHe.

“Globe Pharm” AD
Accounting policy and notes
31.03.2012

To 31.03.2012 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2012 GLOBE PHARM AD has current
liabilities amounting to BGN 107 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2012 GLOBE PHARM AD have no
11



I'noy6 ®apm” ALl
CueToBOHA MOIUTHKA U OSNIEIKKH
Ksm 31.03.2012 1.

Kem 31.03.2012 .
peanM3upaHd MPHUXOIH.

I'VIOYb ®APM AJl HiMa

(o) Pazxoau

JpyXKeCTBOTO OTUYMUTA TEKYIIO Pa3XxoIuTe 3a AEMHOCTTA
10 UKOHOMHUYECKH E€JIEMEHTH.

KbM pazxoaure 3a AefHOCTTA c€ OTHACIT M (PMHAHCOBHU
pasxoau, KOUTO MPY>KECTBOTO OTYUTA M Ca CBBP3aHU C
oOnyaiiHaTa JEMHOCT.

PaSXOI[I/ITe CC OTYMTAT Ha IMNpUHIOHIIA HA TCKYUIO
Ha4YuCJIsIBaHC. OHCHHB&T CC IO cHopaBeajnBaTa
CTOMHOCT Ha INIATCHOTO WU IpeaACTOANIO 3a IUIAIIAaHC.

HetrHute (MHAHCOBHM DPa3Xoy BKJIIOUBAT MPHUXOIN U
pasxomd OT JIUXBU M JPYyTH (PUHAHCOBU TPHXOTU H
pasxonu.

Kem 31.03.2012 1. I'JIOYD ®APM AJl nma pa3xomau
3a oOMYaifHaTa JCHHOCT B pa3Mep Ha 2 XHJI. JIeBa.

(n) CBbp3aHu Juna
Kem 31.03.2012 r. #ApyXecTBOTO HsIMa CKJIIOYCHHU
CZETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsiaraune:

JlaubKkbT BBPXY IleyajbaTa 3a roadHATa BKJIIOYBA
TEKYII ¥ OTCPOYCH JMaHbK. TEeKyIIHMAT NaHbK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIATH BBPXY
obmaraema Tmedasba 3a TepWoAa BB3 OCHOBAa Ha
edeKkTHBHATA JaHbYHA CTaBKA WJIU JCHCTBAIA TaKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKU KOPEKIIUH
BBPXY IBJKMMHS JaHBK 32 MUHAJIN TOAMHH.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA Ype3 MpHiaraHe Ha
MeToJla Ha OaJaHCOBHTE AaKTUBU U TIACUBH BBPXY
BCHUKA BPEMEBH pasivK¥ MEXay OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LEIH.

OTCpoUyeHHAT NOaHBK Ce H3YNCIIABAa Ha Oa3aTa Ha
JAaHBYHUTE CTAaBKH, KOMTO C€ OdYakBaT Ja Objaar
JEHCTBAIM, KOTaTO aKTHUBBT CE€ peaju3upa MWIu
3aIBJKCHHETO ce moracH. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT HpOMSIHa HAa JAHBYHUTEC CTABKH CC€ OTUUTA B
OoTYEeTa 3a TPUXOAW W Pa3XOJH, C H3KIIYCHUEC Ha
CIy4auTe, KOraTo Ce OTHACA J0 CYMH, MPEABAPUTEITHO
HAYHMCJACHH HIIM OTYETCHH IMPEKTHO B COOCTBEHHS
KaIlnTal.

OTcpoveH [aHBYCH AaKTUB C€ MpPH3HABA CaMo JI0
pasMepa, 10 KOMTO € BEpPOSTHO IOJIy4aBaHETO Ha
OBJCIIM JaHBbYHM MEYAION, CPEIly KOHUTO MOXKE Ja Ce
OIIOJI30TBOPSAT HEW3MOJ3BAHUTE JAHBYHH 3aryOH WM
JTaHbueH KpeauT. OTCPOUYCHUTE NaHBUHM aKTUBU Ce
HaMajlsABaT B CBOTBETCTBHE C HaMallCHUETO Ha
BEPOSATHOCTTA 32 pealIu3UpaHe Ha JaHbYHU MOJ3H.

“Globe Pharm” AD
Accounting policy and notes
31.03.2012

revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2012 GLOBE PHARM AD has
operating expenses amounted to BGN 2 thousand.

(o) Related parties
As per 31.03.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2012 the company realized a loss and

12



I'noy6 ®apm” ALl
CueToBOHA MOIUTHKA U OSNIEIKKH
Ksm 31.03.2012 1.

KoM 31.03.2012 r. npy»)ecTBOTO € pealn3npaio 3aryda
U CbOTBETHO HE ABJDKH KOPIIOPATHUBEH JIaHBK.

(c) CueTOBOAHM NPETOJIOKEHUS U MPUOJIUZUTETHU
CYETOBOHHU NPEHEeHKH

[Ipunoxxenuero Ha MeXIyHApOJHUTE CUYETOBOJIHU
CTaHIApTH H3WCKBAa OT PBHKOBOJCTBOTO Ja MPHIOKH
HSIKOU CUETOBOJHU MPEATOIOKECHUS U MPUOIN3UTEITHU
CYETOBOJHH TPELEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HsJKOU oT aKTHUBUTC, ITaCUBUTC, MIpUXOaUTE u
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpaTra TpelneHkKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
¢uHaHCcOBUA oTderT. JleHicTBUTETHUTE pe3yaTaTH Onxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HACTOAIHS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera momuTHKa 3a OTYMTAHE M IPEICTABIHE Ha
MapUYHUTE MOTOIH 10 TPEKUSI METO/I.
[TapuunauTe moTOIM ce KiIacuPpUIMpaT KaTo HapUIHU
MOTOIU OT:

e OmnepaTuBHa JAeitHOCT

e lMuBecTUIIMOHHA NCHHOCT

e (duHaHCOBAa JICHHOCT

(y) OTuer 3a npoMeHHUTE B COOCTBEHUS KATIMTAJ
[Ipuera e cyeToBOIHA MOJIUTUKA JIa CE U3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna nmegan6a u 3ary0a 3a mepruoaa

- Canmoto Ha HepasmpeesieHara neyaunda KakTo
Y IBIDKEHUSATA 32 TIEpHOo/Ia

- Bcewukm cratmMm Ha TPUXOAM WIM Pa3XO.H,
neyayida wim 3aryb0a, KOWTO B pe3ysiraT Ha
neiictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHS KaIlHTAL.

- KymynatuBeH edexkr OT TpOMEHHTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHH
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasmpeneieHHe Ha KalHTal
MeXly COOCTBEHUITUTE.

- Hacrenuiure mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHEe II0 BCHYKM  €IeMEeHTH Ha
COOCTBEHHMS KalUTAal.

(¢) doxon na akuus

OCHOBHMAT JOXOJ Ha akIusi € M34YKCIIeH Ha 0Oa3a Ha
HeTHara nedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasnpeneneHue Mex1y IPUTSIKATEITUTE Ha OOMKHOBCHU
aKIMd M CPEIHOINPETErJICHUs Opo Ha JbpiKaHUTE
OOWKHOBECHHM aKIIUU TPE3 OTUYCTHHS MIEPHO.
CpenHompeTerieHusaT Opod  akiuu  IPENCTaBIsIBa
OpOST Ha IBbPIKAHUTE OOMKHOBCHH aKIMU B HAYAIOTO

“Globe Pharm” AD
Accounting policy and notes
31.03.2012

therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the

13



I'noy6 ®apm” ALl
CueToBOHA MOIUTHKA U OSNIEIKKH
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Ha TIepuoja, KOpUTHUpaH C Opos Ha 00paTHO
M3KYTICHUTe OOMKHOBEHM aKIWU U HA HOBOM3JAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH TI0 CPEeJHO-BPEMEBHS
¢dakrop. To3u dakTop m3passBa Opost HA IHUTE, TpPeE3
KOWTO KOHKPETHUTE aKIWH ca OWIM ABbpP)KaHH, CIIPIMO
o0mrus Opoit Ha THUTE TIPE3 Tepruoa.

I[OXOI[ Ha akmusg ¢ HaMalieHa CTOMHOCT HE ce
U349uCJidBa, TBM KaTo HsAMA H3AAJCHH MOTSHIIMATHU

OOMKHOBEHU aKII1u.

3. JlombJHHUTeJIHA HHMOPMAINA KbM CTATHUTE HA

“Globe Pharm” AD
Accounting policy and notes
31.03.2012

beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

(duHAHCOBUSA O0TYET
CrmpaBka 3a OIOBeCTABaHE Ha CUCTOBOIHATA TTOTUTUKA
Ha ['JIOYD ®APM AJ] xpm 31.03.2012 1.

Report on GLOBE PHARM AD announced
accounting policy as of 31.03.2012.

31.03.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJ. JB)
KpaTtkocpounn
3.1. B3eMaHHA Current receivables
JpyrH Kp. B3eMaHUsI Other receivables 0 0
Oomo: Total: 0 0
3.2. ITapuuHu cpeacTaa Cash Equivalents
Kacosu Hammanoctn Cash 79 80
bankoBu cmeTkH Bank accounts 0
Oomo: Total: 79 80
3.3. Texymm nacusm Short-term liabilities
3aabIKCHIS kbM | Trade and other payables
JIOCTaBYHIIN 107 106
Oomo: Total: 107 106
Jpy>XeCTBOTO € CKITFOYIIIO IOTOBOP 32 KOHCYJTAHTCKH YCIYTH. Y CIYTHTE IO HETO B pa3Mep
Ha 80 xwi1. 1B mie OBIAT NPEAOCTABEHH IIPe3 CIEABAIl OTYETEH NEPUO/I.
The Comany has signed a contract for consultancy services. The services amounting to 80
thousand BGN shall be provided in future periods.
34. Pa3xoam 3a geiiHOCTTA Expences
Pasx. 3a epHIIHY yeiyru | Cost of hired services 2 5
Pa3x. 3a Bp3Harpaxkaenus | Expences forPersonnal 0 2
Hpyru pasxonu Others 0 0
Oomo: Total: 2 7

3.5. ®unaHcoB pe3yJrTar

3.5. Financial result

Texymust punancos pesynrat Ha [JIOYB ®APM Al | Net profit of GLOBE PHARM AD to 31.03.2012 is

kbM 31.03.2012 1. € cdeToBOIHA 3ary0a B pasMep Ha

2 XU JIeBA.

an accounting loss amounting to BGN 2 thousand.
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CueToB0O/IHA MOJHTHKA H DeJiekKkH
Kbm 31.03.2012

3.6 OcHoBeH 10X0/1 HA AKINHA

HoxombT (3arybara) Ha akuus € M34McieH Ha 6a3a Ha
HeTHaTa nevanba (3aryba) 3a pasnpejiesieHUe U CpeiHO
npererjieHdss Opoid Ha OOUKHOBEHHUTE aKLMH B
o0OpblueHMe Npe3 OTYETHHS NePUO.

*Globe Pharm” AD
Accounting policy and notes
31.03.2012

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.03.2012 31.12.2011
thousand BGN | thousand BGN
Average weighted | CpenHonpereriien
number of the shares | Opol akuuu 100 100
Profit (Loss) for the|lleyanba (3aryba) 3a
period nepuoaa (2) (4)
Earnings (Loss) per | loxoa (3aryda) na
share (BGN) akuud (JieBa)
(0,02) (0,04)

JIpy:KecTBOTO He € pealu3upaso 10X0 OT EMHTHPaHU
aKLIMH,

3.7 CoOnTHH cheln gararTa Ha dajianca
Hsama 3HaunMu CHOMTHS, HACTBITWIN MEXY OTYETHATa

JlaTa W nartata Ha cbcTaBgHe Ha OallaHca, KOUTO [a
npoMeHsT puHaHcoBuTe OTHETH KbM 31.03.2012 1.

Martin Georgiev — Ynpagumes/Menager:
< : Gy

ZE AL

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.03.2012.

Vnpasumen/Manager:
Eleni Psaronikolaki
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